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s a3y 1| To Holders of Extended Three Year Six Per Cent.
g Secured Gold Notes due June 1, 1915:
| AP St Attention is called ta the Company's circular dated April 10, 1915, res
questing holders to extend the above s for ane year upon the collatere
e s e |al by which they are now sectred, and stating that a cash commission of
o i g | one-hali of one per cent. upon the face value of the notes would be paid
; Wi ' | the noteholders upon the extension becoming operative,
k W oum The advantages of the proposed extension both to the property and to
HOSTON CURND CLOSING the notehalders seem, tog obyvious to call for further argument. The Board
of Directors regard the collateral by which the notes are secured as ade-
quate, but under existing conditions 1t 15 not :e.1l~a1h}c to place a new loan
secured by that collateral. Accoldingly an extension of the present notes is
the only means of affording the recen Iy elected Board of Directors an op-
portunity to prepare and submit to the security holders a comprehensive
financial plan which will adequately provi le for the present and future
r—— needs of the Missouri Facific System.
PHILADELPHIA STOCKS. Noteholders are urged to join in said evtension by promptly deposit
. Ok Ml ing their notes with Union Trust Company of New York, or other
s At ! I itaries designated by it and pamcd below, which will issue therefor trans-
g g ; o | ferable certificates of deposit.
% s s 4 @ a New Youk, May 1 1015
45 Lakn Superir.. i - R By order of the Board of Directors,
1+ b . . . i rt | © e
' e pif 4 ' 1 4 B. T BUSH,
B g y iy 3% 2N Chairman and President
Phils 1 - E DEPOSITARIES:
pacy wy s2o sy Usion Tavsy Conpasy of New Yorw,
2 L w4 nid 80 Broadway, New York City.
wp & 220 * x * (Gearp Tavse Compaxy, : o
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X it dh i i A Amsterdam.
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i iy e ne )| EED CARRE ; 48 8
. W Ry T L Sherwood Aldrich, president of the 1 :g :.:
i s a ! i |T 2 Ray Consolidated Copper Company, in . :: ::
: b4 4 A lhis report for the first quarter of St
i I y ] ""'_ Wi 1015, issued yesterday, announced that :: t:
3 | 16 1t it is the intention of the directors to |.= ::
I i H Y 5 ,'; > '," resume dividends on June 20 next ::L- -
it d o +*| Operating profits for the :[io_ months Cem :-:
] , ended March 31 were $777,759, com- | 513 48

The Mechanics and Metals National Bank

OF THE CITY OF NEW YORK
20 NASSAU STREET

Report of condition sl the eloss of business May lst, 1918,

RESOURCES LIABILITIES
Loans and discounts . ....... $84,782,821.53 | Capital stock, paid in ....... $6,000,000.00
Customers’ liability under Let- Surplus and undivided profits.  9,251,285.41
tera of Credit: .iisaia 765,287.40  National bank notes cutstanding 5,000,000.00
Overdrafts—Secured and un- Bonds borrowed . ... ... e 190,000.00
srcured e O 1,939.30 | Letters of cradit and tima ac-
L. 5. Bonds to securs circula- ceptances Foreign Dept. . .00 766,942.29
tion .. e DBt kLR 5,000,000.00  Deposits:
U. 5 and other honds ta ae- Individual .$75.124,812.73
curs Postal Savings Depomts  1,445,714.85 |  Banks .... 52,653,253.89 127,778,066.62
Ponds, aecurities, ete. ... .. .. 10,602,744.59 e —
Banking House and other real
Ealate . .coocosnannsvne 5 4,486,049.92
Cash and due from banks.... 41,901,736.73
$148,986,294.32 | $148,986,294.32
OFFICERS
GATES W. McGARRAH, President JOSEPH 8. HOUSE, Cashier.
NICHOLAS F. PALMER, Vice Prexident, JOHN ROBINZON, Asct. (Cashier.
FRANK O. ROF, Vice President ERNEST W. DAVENPORT, Asst. Cashier,
WALTER F. ALBERT3EN, Vice President. ARTHUR M. AIKEN, Asst, Cashier,
HARRY H. POND, Vice Presylent ALEXANDER F. BRYAN, Auditar

SAMUEL S, CAMPBELL, Vice Presiuldent. NORTH McLEAN, Mgr. Foreign Dept.

Your Account Is Invited

]
—p——

2 THE MISSOURI PACIFIC RAILWAY COMPANY

—

" To the Holders of Convertible Sinking Fund Five Per Cent. Gold Bonds, due January 1,

1931, of Westinghouse Electric & Manufacturing Company.

{ March 30, 1906, under which the ahove honds were issued, contains the fol-

The Trust Indenture datee
e of additional stock, viz.:

lowing restrctive covenant against the jssu
“The Flectric Company will not issue any additional stock entitled to preference or priority over its
ssenting stock” Inow common stock); nor distri bute any capital stock by way of stock dividends, nor
isstie atiy capital stock ata price mare than ten per cent. helow the market price of the stock of the same

{ for suhs cription or sale.
i husiness and any increase in business
at not less than par in case additional

lass at the time the new stock 15 otfered
» Company has ample apital for its present volume
1 a position to -I'H *!--\".—i

now d. 1t desires to place itselt I
Cip my time he required to provide for the growth of the busimness, )
iy therefore offers ta bondholders the opportunity to participate in a Plan which p;nwdtl
fire wi the existing bonds upen terms which, if said Plan be consummated, will result in eac
b wceiving either:
(a1 An enual amount of new bonds differing from the existing bonds in the omission of said re-
ctrictive covenant aml i that mstead of heing convertible into common stock of the
Comnany at the rate of £300 par value of stock for each $1,000 bond as at present, they
s be convertible into such stock at the rate of $1,000 par valie ot stick for each 81
nd on or before 10, 1916, and thereafter at any time prior to maturity ot the rate
of $910 par value of stock for each $1L,000 bond, or
by Cash for the deposited bonds at 103 % and accrued nterest, or
ie¢) Part cash and part new bonds at sanrd ratesg
Or, it cise =aid plan be not consum mated:
(dy The retiien of deposited bonds without expense to the Depositor .
I the meantime, if any interest is payable upon the existing bonds or the new bonds, it will be paid
to the holders of the Certificates of Deposit ipon pres entation thereot to the Depositary.
The new honds will not be redeemahie prior to January 1, 1917, On and after that date they will be res
deental pon the same terms and conditions as the ex isting bonds, and in respect of any bonds called for re-
Lemnti e nrivilege of conversion into commeon stoc K may be exercised up to thirty days prior to the re=

he new bonds will first be offered to stockhold ers for pro rata subscription at 105 and accrued inter=
i bonds sald upon such offering to be applied toward the redemption or purchase of &

wee of 105 and accrued imterest,
hodicd 1 an agreement executed by the Company under which the Guaranty Trust
1s appointed Depositiry and Messrs. Kuhn, Loeb & Co. are _lppuimrd Managers.
to participate i sanl Plan should deposit their honds (in negotiable form with all

destring
mnmarired coupons annexed) with the Depositary whic b will issue transierable Certificates of Deposit therefor.
Arplication will bie id Certificates of Deposit upon the New York Stock Exchange
[he Plan w 1 so declared by the Managers, Messrs, Kuhn, Loeb & Co, '8
their discret
Conies of the Plan and Agreement, to which refe rence is made for the full details of the Plan, may be

obtained ir mpany or from the Depositary, .

After June 15, 1915, bonds will be reccived by the Depositary only upon such terms as may be W
by the Company with the approval of the Managers. |

The proposed privilege of conversion into comm on stock at the reduced price, instead of at 2007, can be
secured only by the deposit of a sufficient number of bonds to justify the Managers in declaring the plan of*

erative. :
[hated New Yuork, .\I.I.}' 12, 1915,

By order of the Board of Directors,

UY E. TRIPP,
Chairman.

GUARANTY TRUST COMPANY OF NEW YORK,
Depositary,
No. 140 Broadway, New York City.

.
.

greement referred to in the foregoing notles

KUHN, LOEB & CO.

We have agreed to act as Managers under the I'lan and A
and recommend the deposit of bonds thereunder.
Dated New York, May 12, 1915




